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Business forecast

<Consolidated>

(Unit: Yen 100 million)

FY 2004 FY 2005 FY 2006 Change FY 2006 1H
(forecast) FY 2005 FY 2006 (forecast)
Net Sales 1,993 1,963 2,100 30 137 970
( 06 ( 19 ( 6.9 (02
Operating income 287 292 320 5 28 120
( 41.6) ( 17) ( 95) ( 12
Ordinary income 278 296 310 18 14 115
( 58.1) ( 6.7) ( 45) (69
Net income 189 227 180 38 47 65
(759.6) ( 20.0) ( 20.8) ( 21.8)
() Percentage increase to the same periods of the previous year
<Non-consolidated>
(Unit: Yen 100 million)
FY 2004 FY 2005 FY 2006 Change FY 2006 1H
(forecast) FY 2005 FY 2006 (forecast)
Net Sales 1,807 1,833 1,980 26 147 930
( 14 (15 ( 80 ( 62
Operating income 245 257 285 12 28 103
( 52.0) ( 4.9) ( 10.6) ( 149
Ordinary income 254 281 290 27 9 106
( 65.0) ( 10.2) ( 32 ( 105)
Net income 177 266 170 89 96 60
(-) ( 49.9) ( 36.2) ( 28.9)

() Percentage increase to the same periods of the previous year




Financial results of significant consolidated subsidiaries

<Bushu Pharmaceuticals Ltd.>
(Unit: Yen 100 million)

FY 2004 FY 2005 FY 2006 Change FY 2006 1H
(forecast) FY 2005 FY 2006 (forecast)

Net Sales 4,283 5,205 7,500 922 2,295 3,800
( 40) ( 21.5) (44.1) ( 819)

Operating income 458 546 820 88 274 450
( 48) ( 19.2) ( 50.2) (-)

Ordinary income 373 431 660 58 229 370
( 15.8) ( 15.5) (53.1) (-)

Net income 357 247 390 110 143 220
(34.7) ( 308) ( 57.9) (-)

() Percentage increase to the same periods of the previous year




Consolidated affiliated companies and affiliated company accounted for by the equity method

Consolidated affiliated companies

Ne Company name Location Common stock Business status Establish Closing date [Ownership (%)
1 |Bushu Pharmaceuticals Ltd. Saitama, Japan JPY 1,000 million|Contract mfg. of pharmaceuticals August 3, 1998| March 31 100

A . . . ... _|Mfg. of pharmaceutical raw
2 [Nichia Pharmaceutical Industries Ltd. Tokushima, Japan JPY 200 million| materials August 24, 1976 March 31 75

. . L T . - i August 19, 1963 ’
3 |Ohmori Group Honsha Co., Ltd. Osaka, Japan JPY 2,634 million|Asset management (Reorganized on July 1, 1998), March 15 100
4 [Saishin Igaku Co., Ltd. Osaka, Japan JPY 90 million{Publication of medical information December 21, 1998 March 31 100
. . R . e |6 ti int f
5 [Shionogi Engineering Service Co., Ltd. Hyogo, Japan JPY 20 million| |Pecton a_nd maintenance o November 2, 1992 March 31 100
pharmaceuticals mfg. equipment
6 |Shionogi Buturyuu Service & Co., Ltd. Osaka, Japan JPY 10 million|Warehousing and logistic services May 21, 1985 March 31 100
7 |Shionogi General Service Co., Ltd. Osaka, Japan JPY 10 million|Traveling, Insurance agency November 2, 1992 March 31 100
8 |Aburahi AgroResearch Co., Ltd. Shiga, Japan JPY 10 million gﬁg:::g;éab‘"a“’”es for Agro February 26, 2004| March 31 100
. . . Taipei, Tai - .
9 |Taiwan Shionogi & Co., Ltd. Rage(;, anvan, TW$ 92 million|Mfg. and sale of pharmaceuticals December 26, 1963| December 31 100
10 |Shionogi USA, INC. Delaware, U.S.A. US$ 10million| COntract development and sale for February 15, 2001| December 31 100
pharmaceuticals
11 [SG Holding, INC. Delaware, U.S.A. USS$ 60|Holding company September 27, 2001| December 31 100
Capsule business was sold in October 2005 and excluded from the scope of consolidation
Shionogi Qualicaps Co., Ltd. Nara, Japan JPY 400 million|Mfg. and sale of capsules April 26, 1965 March 31 -
. . Amsterdam, Euro 35,910 .
Shionogi Europe B.V. The Netherlands thousand Holding company June 17, 1992| December 31 -
. . . North Carolina, o
Shionogi Qualicaps, Inc. USA US$ 34 million|Mfg. and sale of capsules June 10, 1992| December 31 -
Shionogi Qualicaps, S.A. Madrid, Spain Eurt‘;;j;zij Mfg. and sale of capsules September 10, 1992 December 31 -
Affiliated company accounted for by the equity method

Ne Company name Location Common stock Business status Establish Closing date [Ownership (%)
1 [Shionogi-GlaxoSmithKline Holding L.P. [Cayman Islands -|Holding company October 19, 2001 | December 31 50.0

Incl. Indirect ownership







